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Japan's business optimism returns

TOKYO — AFP: Japanese businesses are optimistic
about the economic outlook for the first time in three
years, a government report has shown.

[ncreasing exports to countries such as China have lifted
corporate spirits in the world's second-largest economy.

The figures are the latest sign that Japan's sputtering
economy may be emerging from a decade of stagnation.

The Bank of Japan has lifted its growth forecast three
months in a row, while consumer sending is also on the up.

The Ministry of Finance said its measure of business

confidence increased to 5.6 points in the fourth quarter,
compared with minus 5.2 points in the third.

While economists are still urging caution, concerned that

the strength of the yen may damp demanded, there is room
for optimism.,

Japan's economy grew by 0.2% last year and the

Organisation for Economic Cooperation and Development
is now forecasting a 2.7% expansion in 2003,

The OECD also is predicting consistent growth — albeit
at lower levels — for the next three years.
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Demand for 'Kyoto tax' on the US

LONDON - BBC News: Countries refusing t:ir:::
their emissions of greenhouse gases shoulddfﬂi:ﬂthink'
sanctions, according to a British independen
tank

1 L
The United States has not signed the K}_mtn agfrelfmen
on climate change and Russia has indicated it may follow.

The New Economics Foundation wants the EU to t:ax
imports from these countries, US in particular, bec.ause they
enjoy a competitive disadvantage as energy costs increase.

Signed-up countries are currently meeting in Italy to
discuss the treaty.

New Economics Foundation spokesman Andrew Simms
said to reporters, EU countries would be within their rights

fo "work out the cost of the free ride America is getting"
and raise that amount,

I'he British diplomat who proposed environmental
sanctions 20 years ago, Sir Crispin Tickell, said the United
States' refusal to sign the United Nations Climate Change
Convention was the "height nf‘iwespunsibility".
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Multinationals promise Aids help

NAIROBI - AFP: Seven global companies with
operations in developing countries have pledged to step
up  their HIV/Aids  prevention  and  treatment
programmes in communities where they operate.

The multinational companies will invest miII:imH*nf
dollars  in infrastructure  and  healthcare  training
programmes to help support the public sector.

In many developing world countries the private .mr
already plays a key role in primary health care provision.
But experts say further investment in public-private

partnerships will be crucial in the fight against HIV/Aids —

particularly in poor and remote areas, where there are few
FEs0Urces

I'he seven companies, which include Anglo-American,
Chevron-Texaco, Heineken and India's Tata Steel, will
provide the hospitals, satellite clinics and healthcare
workers needed to support incoming investment.

the companies will now set up pilot programmes in
Ghana, Cameroon, Nigeria, India and Russia.

The World Health Organization and UN Aids have
welcomed the move. They say by making full use of the
resources of these huge multinational companies they can

better focus their technical support on the countries which
are hardest hit.
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