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Abstract

The International Accounting Standards have gained a wide inter national approval
wher e they attempted to unify accounting practices on an international level to help
investor s and othersin the process of decision- making on a unified basis. Numer ous
studiesin Arab countries have proved theimportance of adopting and implementing
these standards. Therefore, this research questions the extent of implementing the
International Accounting Standardsin two Arab countries: Syria and Lebanon, as
regards to recognition and measurement of tangible fixed assets. This was done
using a questionnaire distributed to two samples of accountants in both countries.
The result that was reached verifies that accountantsin both countries do not fully
implement the International Accounting Standard Number 16 (property, plant and
equipment). However, their accounting practice doeslar gely approach this standard
but in different sections. This makes any comparison between the opportunities
available for investors in both countries lacking as it cannot be based upon any
unified grounds. The research also examined the most important points which are
not implemented by accountantsin both countries, with regard to this standard
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