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(2) Unido: Guidelinesfor infrastructure development through B.O.T. project. 1996, Vienna.
- Infragtructure finance ciage is different of course, from financing an air craft or ashopping
centre,

(2) Demon-lbid, B.O.T. means build-operate-transfer. Aterm said to have been coined by turgat
ozal. Prime minister of turkey in the 1980., p,7 .

- The Lenders to the project may in clude commercial banks, export, credit agencies. Bond holders
and multilateral and bilateral lending ingtitutions.
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(4) unido, ibid, p,5. — Diferent types of Infrastructure have different riskprofiles.
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(7) Delmon, Ibid, p.26.
The lenders will require the revenue stream into the project company to be funneled through
accounts, which provide the lenders with security over such funds and alow the lenders to
control the cash flow waterfall.
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(13) C. Richard Tindey- Project Finance- Project feasibility and credit factors, p.47, 1996.
Euromoney publications.
Project financing reties on accurate forecasts of cash flows.
The primary source of repayment.

(14 Wild sapte, project finance. The guide to financing B.O.T projects. P.19,1997. euromoney
pwhlication. p. 19, 1997.
T he principle defining characterigtis of B.O.T financing. ( | heed, of all project financing) is that
they arefounded on are venue stream.

(15) Wild sapte, project finance. The guide to financing B.O.T projects. P19,1997. euromoney
pwhblication, p. 19, 1997
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publications, p.19.
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(22) Unido, p. 179.
(23 Project Finance without Recourse.
Lo 4950 s a0 Gl duid g 5yl 4855 il e Tealsl) gl saly Ul Gl 8 cpanlisal oy Y L
& el deal 5 QL Gl ) (8 pgiaalios
(24) Project Finance with alimited recourse.
Q_Ai;HQ}\S\A_“ Jany plail) elldy 85 38 Al Sl aa daw Jlasal 33 gane ililesa walh (pealical) (o allay 44
. el jhlas
1220 43 ga el €Dl 2aal L5 (25)
(26 GRAHAMD. Vinter: project Finance. Second edition, p.85. 1998, sweet and maxwell.
“ Bank ahility” is as it sounds, the acceptability or therwise of a projects structure as the basis of
aproject financing.
It is a very fluid concept, changing. It can also be a very deal- specific concept: what is an
acceptable balance of risk for one project may not be acceptable for another project with dightly
different strengths and weaknesses.
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(28) Delman, chapter 12, page 190-200.

(29) Banks should not take therisk of achangein law.
(30) GRAHAMD. Vinter: project Finance. Second edition, p.85. 1998, sweet and Maxwell.

124 e Bils pn e ASL a5 135 £ LY sie ¢ Dl aaal L2 (31)
(32) vinter .p.86.The Project company should generally not be responsible for the detailed design of
the project.
(33) The other partiesto the project contracts should not be allowed to terminate those contracts.
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(35) sponsor should not seek to extract distributions or guas digtributions prior to the date for the
first repayment of the loans.
(36) Delmon, ibid, p. 198.
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(40) Delmon, p. 199.
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