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ANSWER THE FOOLOWING QUESTIONS:
Q. 1. Select the correct answers among the following questions: (30 Marks)
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Q.2. Based on the following accounting information related to foreign (30 Marks)
SOLUTION:
1-Note payable a‘c
Cash 9210000
FE loss Y1 110000
Cash ‘9370000 FE loss Y2 50000
------------ s 1o
9370000 937000(
2- Cash account at the end of vear 2
Note pavable Y1 9210000 Interest expense 468500
(accrued $ 234500+ half year of
Credit bal. 628300 233000+ FE loss in Y2 of § 1230) /
o
___________ Note paid ] Y2 9370000
ORIRS00: % Fanflaf.,” Trivana B mmmmmeane i
[P — 9838500
3- Income summary a/c vear 2
Interest expense 468500
(accrued $ 234500+ half
year of 233000+ FE loss in Bal. 518300
"2 of $1250) 16
FE loss Y2 50000 b e
s 518500
518500 ===s===
Q.3. Based on the following accounting information related to IAS16 and IAS36 (20 Marks)
Land a/c 30000
Revaluation surplus- land (Eq.) 30000
Impairment a/c (expense) 50000
Buildings 50000
No entry.... 0 0
Q.4. “Mention the major environmental factors that influence international (20 Marks)
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